
 
SELF-POWERED SLIDE SHOW 

 (with sound track) 
Let Truth Reveal ς Nasio Fontaine 

 
Read, watch, listen as many times as you want!  

Fair-Trade Oil Share ς Ghana 
(FTOS-Gh) 

WAIT 



Å"...In 5 years of oil production 
ŀǘ DƘŀƴŀΩǎ WǳōƛƭŜŜ hƛƭ CƛŜƭŘǎΣ 
Ghana received just 17% of oil 
revenues (TRUTH) 
 
ÅThe Oil Companies took 83% 
of the oil revenues (TRUTH)   
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Å"...When your country is entitled to 
100 million barrels of oil but your 
country gets 27.2 million barrels, 
that is an economic hit job on your 
ŎƻǳƴǘǊȅΦΦΦ¢Ƙŀǘ ƛǎ ƴƻǘ CŀƛǊ ¢ǊŀŘŜΧ 
That is not Pro-Growth  
Å¢Ƙŀǘ ƛǎ ǇǊŜŘŀǘƻǊȅΧέΣ όtǊƻŦ [ǳƴƎǳΣ но 
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Delivered By  
Email/Online(E/O): Prof Lungu & Associates 

professor.lungu@yahoo.com 
hybridm6@gmail.com  
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Outline: 
ÅPremise and Purpose of Brief 
ÅFair-Trade Is Equity for Sovereign Ghana 
ÅDƘŀƴŀΩǎ tŜŜǊǎ ϧ t{! Dƭƻōŀƭ /ƻƳǇŀƴƛŜǎ 
ÅUpdate on Actual Oil Revenues  
ÅGold Standard PSA vs. Hybrid System 
Å5-¸ŜŀǊ Dŀƛƴ .ȅ t{! LŦΧΦ 
ÅRevenues Lost  vs. Opportunities 
Å/ƻƳƳƛǘƳŜƴǘ ƛƴ DƘŀƴŀΩǎ LƴǘŜǊŜǎǘ 
Åt{! ŦƻǊ DƘŀƴŀΩǎ hƛƭ bƻǿΗ 
ÅReferences   
ÅResearch, Data and Credits 
ÅFTOS-Gh. 
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PREMISE:  Oil Companies operate through the good-will of the Government and    
                    People of Ghana for equitable, mutual gain, under managed risks!    
 
PURPOSE: 
1. Demonstrate that Production Sharing Agreement is the Gold Standard for 

Sovereign Oil Contracts 
2. Provide Evidence of Potential Gains from PSA vs. Actual Loss by 

Unaccredited, So-Called Ghana Hybrid System 
3. Document Actual Loss to Ghana From Jubilee Field Since 2010 
4. {Ƙƻǿ DƘŀƴŀΩǎ tŜŜǊǎ ŀƴŘ Dƭƻōŀƭ /ƻƳǇŀƴƛŜǎ 9ŀǊƴ IƛƎƘ LƴŎƻƳŜǎ ǿƛǘƘ t{!ǎ 
5. Fair-Trade is Equitable Trade and Growth for Sovereign and Oil Companies 
6. !ǎƪ DƘŀƴŀ ǘƻ Řƻ .ŜǘǘŜǊ ²ƛǘƘ DƻƭŘ {ǘŀƴŘŀǊŘ t{! ό¢Ƙŀƴ ²ŜΩǾŜ 5ƻƴŜ ǿƛǘƘ 

DƘŀƴŀΨǎ DƻƭŘ ŦƻǊ aƻǊŜ ¢Ƙŀƴ н DŜƴŜǊŀǘƛƻƴǎύ    
7. !ǎƪ ŀƭƭ DƘŀƴŀƛŀƴǎ ŀƴŘ DƘŀƴŀ bŀǘƛƻƴŀƭǎ ǘƻ 5ŜƳŀƴŘ t{! CƻǊ DƘŀƴŀΩǎ hƛƭ 

Resources Right Now (Because PSA is Fair International Trade) 
8. Demonstrate that GIGS and Other Ghana Nationals Have Competence to 

Assist with Development and Review of FTOS-Gh PSA/PSC for Ghana.   
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1. t{! ƛǎ άDƻƭŘ {ǘŀƴŘŀǊŘέ ŦƻǊ {ƻǾŜǊŜƛƎƴ hƛƭ /ƻƴǘǊŀŎǘǎΦ 
 
2. άCŀƛǊ-¢ǊŀŘŜέ ƛǎ 9ǉǳƛǘȅ ŦƻǊ DƘŀƴŀΩǎ hƛƭ ƛƴ LƴǘŜǊƴŀǘƛƻƴŀƭ Trade 
 
оΦ    άCŀƛǊ-¢ǊŀŘŜέ ƛǎ tǊƻ-DǊƻǿǘƘ όάDƘŀƴŀ IȅōǊƛŘ {ȅǎǘŜƳέ Lǎ bƻǘΗύ  
 
пΦ   [ŜǘΩǎ {ŜŜƪ CŀƛǊ hƛƭ tǊƻŘǳŎǘƛƻƴ ŀƴŘ ¢ǊŀŘƛƴƎ Partnership: 
Å  Fair/Equitable International Contracts 
Å  Accountability & Transparency  
Å  DƻƻŘ {ǘŜǿŀǊŘǎƘƛǇ ƻŦ DƘŀƴŀΩǎ 5ŜǇƭŜǘŀōƭŜ bŀǘǳǊŀƭ wŜǎƻǳǊŎŜΦ  

 
5. Best Way to Fast-Track Development Sustainably for all 26 

Million+ Ghanaians:  
       ωYoung   ωWoman   ωMan  ωUnemployed ωEmployed ωUnborn  
       ω North  ωSouth      ωEast   ωWest          
       ω Elder/Old  
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DƘŀƴŀΩǎ tŜŜǊǎ ϧ t{! Dƭƻōŀƭ /ƻƳǇŀƴƛŜǎ 

1.  BP (GLOBAL) ς ²I!¢Ωǎ ²hwYLbD Chw .tΚ 
άΧ!ǎ ŦŀǊ ŀǎ ǘƘŜ ǳǇǎǘǊŜŀƳ ōǳǎƛƴŜǎǎ ƛǎ ŎƻƴŎŜǊƴŜŘΣ ŀ ǘƘƛǊŘ ƻŦ .tϥǎ ǇǊƻŘǳŎǘƛƻƴ ƛǎ ƛƳƳǳƴŜ ǘƻ 
ǘƘŜ ǎǿƛƴƎǎ ƛƴ ƻƛƭ ǇǊƛŎƛƴƎ ŘǳŜ ǘƻ ǘƘŜ ŎƻƳǇŀƴȅϥǎ ǇǊƻŘǳŎǘƛƻƴ ǎƘŀǊƛƴƎ ŀƎǊŜŜƳŜƴǘǎΧέ 
(http://seekingalpha.com/article/3700586-bp-reasons-to-stay-long-in-4-charts). 
 
2.  CONOCOPHILLIPS (GLOBAL):  ConocoPhillips: 2013 Was A Very Good Year, 2014 
Should See 20% Returns, with PSA. 
 
3.  SHELL (GLOBAL):  Shell Signs PSA with China's Cnooc (Aug 1 2013, SA News Editor).  
 
4.  BAHRAIN:  Bahrain Oilfield Development and Production Sharing Agreement (2009). 
 
5. GHANA PEERS (Angola, Niger, Chad, Brazil, Sudan, Tanzania, Kenya, Egypt, Libya, 

Croatia, Belize, Togo, Nigeria):  
       All have adopted PSA for their Sovereign Non-Renewable Natural Resources.  
 
сΦ  !b!5!wYh όhb D[h.![ ά.[¦9έ 9b±Lwhba9b¢{ύ:   Winter is difficult in 
/ŀƴŀŘŀ ŀƴŘ άŎŜƴǘǊŀƭ ǊŜƎƛƻƴέ ōŜŎŀǳǎŜ ƻŦ ǎŜǾŜǊŜ ŦǊŜŜȊŜǎΦ DƘŀƴŀΩǎ άƴƻƴ-extreme 
ǿŜŀǘƘŜǊέ ƭƻŎŀǘƛƻƴ Ƙŀǎ ǎƛƎƴƛŦƛŎŀƴǘ Ŏƻǎǘ ŀŘǾŀƴǘŀƎŜǎ ǘƘŀǘ ǎƘƻǳƭŘ ƴƻǘ ōŜ ǘǊƛǾƛŀƭƛȊŜŘ 
ƛƴ ǘƘŜ ŀƴŀƭȅǎŜǎΦ  όDƘŀƴŀ ƛǎ ŀ άbƻƴ-.ƭǳŜέ Dƭƻōŀƭ 9ƴǾƛǊƻƴƳŜƴǘύΦ  

¸ƻǳǊΩǎ 
UNA-Ghana 

ACQJPR  



Page 7 

Fair-Trade Oil Share ς Gh 
Update on Actual Oil Revenues 

Ghana vs. Foreign Oil Company (Barrels) 

¸ƻǳǊΩǎ 
UNA-Ghana 

ACQJPR  

Jubilee Oil Fields* 

*Production Years 
(2010-2015) 

(TRUTH)  



Ghana vs. Foreign Oil Company (USD)* 
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Jubilee Oil Fields 
(TRUTH)  



(Received by Ghana 2001-2015) 

GHANA 
If Production Sharing 

Agreement (PSA) had been 
adopted 

(2001-2015 (Barrels) 

GHANA 
άDƘŀƴŀ IȅōǊƛŘ {ȅǎǘŜƳέ 

Received  
(2001-2015)Barrels) 
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Jubilee Oil Fields 
(If PSA Had Been Adopted 2010 ς 2015) 



$6,000,000,000+ 

Page 11 

Socio-Economic Opportunities 

Fair-Trade Oil Share ς Gh 
Revenues Lost Vs. Opportunities 

¸ƻǳǊΩǎ 
UNA-Ghana 

ACQJPR  



$6,000,000,000+ 

Page 11 

Socio-Economic Opportunities 

Fair-Trade Oil Share ς Gh 
Revenues Lost Vs. Opportunities 

¸ƻǳǊΩǎ 
UNA-Ghana 

ACQJPR  



NO MATTER THE RECORD 
 
 

We Believe That  
Most Officials in Government/Parliament/Bureaus 

(NDC, NPP, CPP, PPP, PNC, GCPP) 
Most Media & Press  

Most Civil Society /NGOs 
Most Religious Denominations 

Most Citizens 
Care & Give a Hoot About Fair Trade! 
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This is Not A Partisan Issue 
 

It is the Right Thing for Ghana 
 

[ŜǘΩǎ DŜǘ Lǘ 5ƻƴŜΗ 
 

Fair-Trade Oil Share-Gh! 
t{! ŦƻǊ DƘŀƴŀΩǎ hƛƭ 

 
Right Now! 
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